IVS: Explanation on the difference between the profit of quarter IV/2015 and quarter IV/2014
On 18/01/2016, Vietnam Investment Securities Company announced the Explanation on the difference between the profit of quarter IV/2015 and quarter IV/2014 as follows:
According to the operation result of quarter IV/2015 and quarter IV/2014:

	No
	Target
	Quarter IV/2015
	Quarter IV/2014
	Difference
	Comparison (%)

	a
	b
	c
	d
	e = c – d
	f = e : d

	1
	Net Revenue
	11,640,819,267
	13,854,283,379
	(2,213,464,112)
	(16)

	2
	Operation and Management Cost
	5,616,283,699
	6,269,396,426
	(653,112,727)
	(10)

	3
	After-tax profit
	4,730,474,073
	5,972,044,907
	(1,241,570,834)
	(21)


Vietnam Investment Securities Company explains the reasons of the fluctuation of operation result (21%) between 02 periods as follows:

The main reason was that the Vietnam stock market in the end of 2015 continuously decreased in quantity and transaction value and the index decreased. Therefore, the net revenue of quarter IV/2015 was lower than the quarter IV/2014.
Otherwise, management cost decreased by 10% year on year; operation costs, securities brokerage and self-trading costs were more stable year on year. These reasons led to the fluctuation of operation result in quarter IV/2015 year on year.
